
 

BILL SUMMARY 

1st Session of the 60th Legislature 

 

 Bill No.: HB2740 

 Version:  SUBPCS1 

 Request Number:  12338 

 Author: Rep. Kendrix 

 Date: 2/19/2025 

 Impact:  FY26: $39.637 million decrease in revenue 

  FY27: $99.668 million decrease in revenue 

 

Research Analysis 

 

The proposed subcommittee substitute for HB2740 eliminates brackets for the personal income 

tax and establishes a flat 4.75 percent tax rate beginning tax year 2026. The measure also 

eliminates personal exemptions and increases the standard deduction to $13,550 for single filers, 

$27,100 for joint filers and $20,325 for heads of households.  

 

Prepared By: Quyen Do  

 

Fiscal Analysis 

 

In its current form, HB2740 proposes to replace the graduated income tax rate structure with a 

single rate of 4.75%. The measure also increases the standard deduction used to compute 

Oklahoma taxable income and eliminates personal exemptions. 

 

The Oklahoma Tax Commission has provided the following analysis: 

 



 

 
Prepared By: Zach Penrod, House Fiscal Staff 

 

Other Considerations 

 

None. 

 

 

 

 

 © 2025 Oklahoma House of Representatives, see Copyright Notice at www.okhouse.gov 

 

http://www.okhouse.gov/

